
Previous: 7,847.5 PSEi change: 0.58%

High: 7,892.8 Best: AP +3.98%

Low: 7,801.0 2nd best: LTG +3.65%

Close: 7,892.8 2nd worst: MBT -1.74%

Val. traded (mn): 4,820.2 Worst: PGOLD -2.67%

Tenor Change Yield Tenor Change Yield

3 months - 3.3180 5 years -0.0080 4.1640

6 months -0.0010 3.5010 7 years -0.0260 4.3050

1 year -0.0070 3.6640 10 years -0.0330 4.4350

2 years +0.0170 3.8990 20 years -0.0570 4.7830

3 years +0.0110 3.9880 30 years -0.0490 4.7570

4 years +0.0020 4.0770

Previous Close Previous Close

PHP/USD 52.321 52.180 EUR/USD 1.1093 1.1107

Tenor Change Yield Tenor Change Yield

3 months -0.0001 1.9795 5 years +0.0171 1.3963

6 months +0.0076 1.8726 10 years +0.0151 1.4945

2 years +0.0200 1.5200 30 years -0.0074 1.9640

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities saw a boost on trade related developments, after Chinese officials stated that there would be no immediate retaliation to the latest set of tariffs

announced by US President Trump. European equities also saw a boost from easing political risk in Italy. US yields rose slightly as investors consider the

prospect of extremely long-term US debt issuances, which helped boost the dollar somewhat amid improving sentiment overall.
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Equities

Bond Market Movement

Fixed Income

Local equities edged up further on continued bargain-hunting for blue chips. Local fixed income yields were mixed and the Philippine Peso weakened yesterday

ahead of the release of the 2Q US gross domestic product print.

 The Philippine Peso strengthened versus the greenback on the back of market 
investors' anticipation of a downward revision on US 2Q GDP. The USD/PHP 
pair closed at 52.180 (-0.27% DoD). 

 Local fixed income yields were mixed yesterday ahead of the release of the 2Q 
US gross domestic product (GDP) and positive signals from China which hinted it 
would not retaliate against the latest round of US tariffs for now. On average 
yields fell 1.37 bps DoD led by the long-end which fell 4.63 bps, followed by the 
belly down by 0.53 bps. Meanwhile the short-end rose 0.23 bps. 

 Local equities edged up yesterday as local investors continued to bargain hunt 
for blue chips, particularly conglomerates and banks. On the other hand, 
foreigners continued to be net sellers, selling around Php420 million on Thursday. 
The PSEi closed at 7,892.81 (+0.58% DoD). Gains were led by Aboitiz Power 
Corp. (PSE Ticker: AP) following positive news that it to increase the generation 
capacity of two of its geothermal power plants. 

 The Philippine Stock Exchange  (PSE)  plans a share buyback program to 
purchase common shares held by trading participants until September 30. This is 
to reduce its broker ownership to 20% as it stood up to 26.44% last March 2019, 
higher than 20% industry limit set by the Securities Regulation Code (SRC). In 
addition, PSE plans to create 3.5 million preferred shares with a par value of Php1 
each. The preferred shares will be non-voting, cummulative in payments of 
dividends, non-convertible, and can be redeemed at the board's discretion on its 
third anniversary date. 

 According to the Department of Finance (DoF) Undersecretary and Chief 
Economist Gil Beltran, the proposed tax reforms will ensure the equitable sharing 
of funds for the government's social and infrastructure programs. This will provide 
additional revenues of Php187.1 billion and would augment Php3.5 trillion in 
revenues to be collected this year  
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities continued to improve as trade related sentiment brightened, after 
China declared that it would hold of retaliation against the latest set of tariffs, which 
resulted in President Trump saying that negotiations would resume. The DJIA 
closed at 26,362.25 (+1.25% DoD) while the S&P 500 ended at 2,924.58 (+1.27% 
DoD). 

 Asian equities were up slightly as trade tensions seemed to ease, with Chinese 
officials stating that there would be no immediate retaliation to the latest set of 
tariffs announced by the US. The MSCI APxJ closed at 488.57 (0.26% DoD). 

 European equities rose on positive trade news, similar to the US and China, and 
also boosted by easing political risk in Italy, which appears to be moving closer 
toward forming a stable coalition. The MSCI Europe closed at 126.95 (1.06% DoD). 

 US Treasury yields were slightly up as investors consider the possibility of the US 
government issuing extremely long-term debt. On average, yields went up by 0.87 
bps DoD, with the 10Y climbing 1.51 bps and 2Y rising 2.00 bps, ending at 1.4945 
and 1.5200 DoD, respectively. 

 The US Dollar had a modest increase as US sentiment improved somewhat, 
though investors remain cautios overall. The DXY index closed at 98.5070 (+0.30% 
DoD). 


